DISCOVER INSURANCE
insure@discoverinsurance.co.zm   
                               All Risks Insurance Proposal Form
Agency: ……………………………………………………………………………….…………

Name of Proposer ……….……………………………………………………………………

Postal Address: …………………………………………………………………………………

Physical Location: ………………………………………………………………………………

Telephone Number: ………………………………. Email: …………………………………….

Nature of Business ………………………………………………………………………………

1. How long have you been in the business stated above? …………………………………

2.
 (a)
Have you ever proposed to any Insurer for the insurance of  assets pledged as 

           security under lease?  ……………………………………….……………………

If so, state Name of Insurer and Year in which proposal was first made.                            ……………………………………………………………………………………

(b) Was the proposal accepted or declined? …………………………………………

(c) If accepted, state period of insurance 
  …………………………………………..

(d) If declined, state reason ………………………………………………………….

3.
(A)   Have you ever suffered any losses of the assets pledged as security under        lease?  

                        ………………………………..…………………………………………….


(b) If so, which year. State also the nature of loss and amount of loss involved.

…………………………………………………………………………………….

4.
Assets to be insured (The Policy will run on a Declaration Basis)

Kindly indicate (by ticking against each item) on the schedule below the general description of the Assets to be insured.

	Type of Assets
	General Description
	Tick Here 

	Buildings


	Private Dwellings and/or Commercial Buildings
	

	Plant & Machinery/Equipment


	Tractors, Irrigation Systems and other Farm Equipment, 
	

	Stock In Trade


	Seeds, Fertilizers, Chemicals etc
	

	Motor Vehicles


	Private and/or Commercial Vehicles, Motor Cycles etc.


	

	Any Other (Please specify)


	
	


5. Please indicate mode of Loan disbursement. Is it by Cash or Letter of Credit?

     ………………………………………………………………………………………………

6. Will the bank require Mortgage Deed and Power of Attorney on the pledged assets as  

    security for the lease? ………………………………………………………………………….

7. Will the bank also disburse cash for working capital to lessees? If so, indicate limit as a   

    percentage of total loan amount per lessee…………………………………………………….

8. Will the bank secure guarantees from either the Manufacturers or Suppliers of all serviceable 

     equipment or machinery for a period of time after purchase?………………………………..

9. Please state maximum period of loan repayment……………………………………………..

10. Please state limit as sum insured for the Key Man under the lease………………………….

11. Will Public Liability cover be required under this policy? If so, please state limit of liability 

i) for bodily injury or death per person

: ………..…………………………

ii) for third party property damage per event
: ..…………………………………
I/We, the undersigned, hereby declare that the above statements and particulars, which I/we have read over and checked, are true and I/we agree that this declaration shall be the basis of the contract between me/us and DISCOVER INSURANCE COMPANY, whose policy, subject to the terms and conditions thereof, I/we, am/are willing to accept and I/we undertake to pay the premium when called upon to do so.

Signature of Proposer……………..………………………
Date………………………………

Company Stamp

NB. Kindly note that all serviceable assets ie Plant & Machinery/Equipment shall be subject  

        to Manufacturer’s Guarantee of at least a period of 12 months from the date of purchase. 

        Maintenance Agreement shall also be required with either the Manufacturer or Supplier   

        For regular check-ups
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